


























































24

NATIONAL COUNCIL OF EDUCATIONAL RESEARCH AND TRAINING
B. Income and Expenditure Account from 01.04.2019 to 31.03.2020

Amount in `
Particulars Schedule  Current Year      

2019–20 
 Previous Year      

2018–19 

INCOME

Academic Receipts 9  11,70,45,781  6,93,26,839 

Grants/Subsidies 10  3,18,83,95,811  3,29,13,17,961 

Income From Investments 11  43,69,39,871  40,76,98,399 

Interest Earned 12  3,35,66,523  4,31,26,106 

Other Income 13  4,81,74,53,147  4,11,49,18,075 

Prior Period Income 14  (27,605)  10,05,58,080 

TOTAL (A)  8,59,33,73,527  8,02,69,45,460 

EXPENDITURE

Staff Payments and Benefits(Establishment 
Expenses)

15  6,01,50,74,221  3,49,41,21,257 

Academic Expenses 16  2,51,39,27,567  2,66,52,39,965 

Administrative And General Expenses 17  48,67,90,587  47,08,42,105 

Transportation Expenses 18  20,80,814  22,76,572 

Repairs and Maintenance 19  11,91,81,754  19,87,59,586 

Finance Costs 20  2,96,401  3,41,136 

Other Expenses 21  (3,462)  54,34,474 

Prior Period Expenses 22  (600)  46,76,12,415 

Depreciation 4  6,56,05,327  6,58,78,647 
TOTAL (B)  9,20,29,52,609  7,37,05,06,157 
Balance being excess of Income over Expenditure 
(A-B)  (60,95,79,082)  65,64,39,303 

Transfer to / from Designated Fund

Building fund

Others (specify)

Balance Being Surplus (Deficit) Carried to 
Capital Fund  (60,95,79,082)  65,64,39,303 

SIGNIFICANT ACCOUNTING POLICIES          23

CONTIGENT LIABILITIES AND NOTES TO 
ACCOUNTS

24

	 Sd/–	   Sd/–
	 Chief Accounts Officer	 Secretary	
	 NCERT, New Delhi 110 016	 NCERT, New Delhi 110 016

Text 1.indd   24 16-03-2021   10:20:02
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NATIONAL COUNCIL OF EDUCATIONAL RESEARCH AND TRAINING

Schedule 9 : Academic Receipts
Amount in `

 Current Year                    
2019–20 

 Previous Year                    
2018–19 

FEES FROM STUDENTS
Academic

1. Tution Fees  2,39,39,512  1,39,20,375 
2. Admission Fees  2,68,15,011  6,74,081 
3. Enrolment fees  -   -  
4. Library Admission Fee  12,19,050  2,21,720 
5. Laboratory Fees  22,94,950  5,52,990 
6. Art and craft fee  -   -  
7. Registration Fee  67,000  65,400 
8. Syllabus Fee  84,260  26,760 

Total (A)  5,44,19,783  1,54,61,326 
Examinations

1. Admission Test fee  -   -  
2. Annual Examination Fees  7,54,670  12,90,000 
3. Mark sheet, certificate fee  -   -  
4. Entrance examination fee  -   -  

Total (B)  7,54,670  12,90,000 
Other Fees

1. Identity Card Fees  2,33,078  95,975 
2. Fine /Misc. fee/Other fees  1,31,89,937  2,13,95,796 
3. Medical Fees  6,09,250  1,69,250 
4. Transportation fee  -   (47,719)
5. Computer lab development fees  6,53,600  4,84,900 
6. Hostel Fees  -   3,21,300 

Total ( C )  1,46,85,865  2,24,19,502 
Sale of Publications

1. Sale of Admission forms  4,02,500  3,95,900 
2. Sale of Syllabus and Question Paper, etc  -   -  
3. Sale of Prospectus including admission forms  -   -  

Total (D)  4,02,500  3,95,900 
Other Academic Receipts

1. Registration fee for workshops, programmes  -   -  
2. Registration fees (Academic Staff College)  -   -  
3. Licence Fees  4,67,82,963  2,97,60,111 

Total (E)  4,67,82,963  2,97,60,111 
GRAND TOTAL (A+B+C+D+E)  11,70,45,781  6,93,26,839 

	 Sd/–	 Sd/–
	 Chief Accounts Officer	 Secretary	
	 NCERT, New Delhi 110 016	 NCERT, New Delhi 110 016

Text 1.indd   25 16-03-2021   10:20:02
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NATIONAL COUNCIL OF EDUCATIONAL RESEARCH AND TRAINING

Schedule 12 : Interest Earned
Amount in `

S.No. Particulars Current Year           
2019–20

Previous Year           
2018–19

1. On Savings Accounts with scheduled banks  3,35,66,523  4,31,26,106 

2. On Loans  -   -  

a) Employees/ Staff  -   -  

b) Others  -   -  

3. On Debtors and Other Receivables  -   -  

Total  3,35,66,523  4,31,26,106 

	 Sd/–	 Sd/–
	 Chief Accounts Officer	 Secretary	
	 NCERT, New Delhi 110 016	 NCERT, New Delhi 110 016

Text 1.indd   28 16-03-2021   10:20:02
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NATIONAL COUNCIL OF EDUCATIONAL RESEARCH AND TRAINING

Schedule 13 : Other Income
Items of material amounts included in miscellaneous income should be separately disclosed. 	

Amount in `

A.  Income from Land and Buildings  Current Year  
2019–20 

 Previous Year  
2018–19 

1. Hostel Room rent  -   -  
2. License Fee  -   -  

3. Hire Charges of Auditorium/Play ground/Convention 
Centre, etc  -   -  

4. Electricity charges recovered  -   -  
5. Water Charges recovered  -   -  

Total (A)  -   -  
B.  Sale of Institute's Publications  4,31,88,20,119  3,67,73,99,779 

   Total (B)  4,31,88,20,119  3,67,73,99,779 
C.  Income from Holding Events  -   -  

1. Gross Receipts from annual function/sports carnival  -   -  
Less: Direct Expenditure incurred on the annual 
function/sports carnival  -   -  

2. Gross Receipts from fetes  -   -  
Less: Direct Expenditure incurred on the fetes  -   -  

3. Gross Receipts for educational tours  -   -  
Less: Direct expenditure incurred on the tours  -   -  

4. Others(to be specified and separately disclosed)      -   -  
Total (C)  -   -  

D.  Others  -   -  
1. Income from consultancy  -   -  
2. RTI Fees  7,601  5,751 
3. Income from Royalty  38,40,77,349  31,47,57,562 
4. Sale of Science Kits  -   13,57,530 
5. Misc. receipts (Sale of tender form , waste paper, etc.)  39,12,104  8,86,133 
6. Sale of Fixed Assets  -   -  
7. Profit on Sale/disposal of Assets  -   -  

 a) Owned Assets  36,110  (3,47,589)
 b) Assets received free of cost  -   -  

8. Grants/Donations from Institutions, Welfare Bodies and 
International Organizations 

 -   -  

9. Others:  -   -  
Income From Investment on Properties  1,98,72,639  2,16,02,304 
Leave Salary and Pension Contribution  33,65,963  27,88,229 
CGHS Contribution  1,04,25,380  91,86,248 
Death Relief Scheme  2,54,201  2,69,960 
Miscellaneous Receipts  7,66,81,681  8,70,12,168 
Total (D)  49,86,33,028  43,75,18,296 
Grand Total (A+B+C+D)  4,81,74,53,147  4,11,49,18,075 

	 Sd/–	 Sd/–
	 Chief Accounts Officer	 Secretary	
	 NCERT, New Delhi 110 016	 NCERT, New Delhi 110 016

Text 1.indd   29 16-03-2021   10:20:03
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NATIONAL COUNCIL OF EDUCATIONAL RESEARCH AND TRAINING

Schedule 14 : Prior Period Income

Amount in `

S.No. Particulars Current Year             
2019–20

Previous Year             
2018–19

1. Academic Receipts  -   -  

2. Income from Investments  -   7,60,84,926 

3. Interest earned  -   -  

4. Other Income  (27,605)  2,44,73,154 

Total  (27,605)  10,05,58,080 

	 Sd/–	 Sd/–
	 Chief Accounts Officer	 Secretary	
	 NCERT, New Delhi 110 016	 NCERT, New Delhi 110 016

Text 1.indd   30 16-03-2021   10:20:03
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NATIONAL COUNCIL OF EDUCATIONAL RESEARCH AND TRAINING

New Pension Scheme
G. Balance Sheet as at 31.3.2020

(NPS TIER-I Account)
 Amount in `

 LIABILITIES Current 
Year                  

2019–20

Previous 
Year                  

2018–19

 ASSETS Current 
Year                  

2019–20

Current 
Year                  

2018–19

NPS Fund: Closing 
balance: 

Own Share  47,02,763  57,67,249 Cash in Hand  -  

Council Share  89,29,257  64,29,611 Cash at Bank 1,31,30,182 1,12,94,131 
Liability: Investment: 
To be paid to Ram Niwas, 
Dinesh Kumar, Silli Sahoo 

 71,193 Opening 
Balance 

 33,28,466  33,28,466 

To be paid to Chander 
Shekhar 

 6,718  6,718 Add: Made in 
current Year 

 39,13,760  37,22,780 

Add: Interest 
Earned on FD 
for FY 2018-19 

 3,94,314 

Amount to be paid to r/o 
Non-Pran Subscribers 

Less: Matured 
during the year 

(37,22,780)  (37,22,780)

For the Year 2018-19  15,90,236  15,90,236 Add: Accrued 
Int. for the Year 

 71,233  56,402 

Excess of Income Over 
Expenditure (2016-17) 

 1,59,285  1,59,285 Subscription 
to be received 
(2016-2017) 

Excess of Income Over 
Expenditure (2017-18) 

 3,12,072  3,12,072 Own Share  15,975  15,975 

Excess of Income Over 
Expenditure (2018-19) 

 4,38,455  4,38,455 Council Share  15,975  15,975

Excess of Income Over 
Expenditure (2019-20) 

 9,29,823  

Receipts received (2018-19) 
pertaining to (2017-18) single 
Share 

 13,805  13,805 Subscription 
to be received 
(2015-2016) 
 Own Share  5,378  5,378 

Arrear Amount intimated by 
publication (Wrongly taken 
in their account under Mis. 
A/c head Single Share 

 4,274  4,274  Council Share  5,378  5,378 

 TOTAL  1,71,57,881 1,47,21,705  TOTAL  1,71,57,881  1,47,21,705 

 

	 Sd/–	 Sd/–
	 Chief Accounts Officer	 Secretary	
	 NCERT, New Delhi 110 016	 NCERT, New Delhi 110 016
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NATIONAL COUNCIL OF EDUCATIONAL RESEARCH AND TRAINING

New Pension Scheme (NPS TIER-I Account)
H. Income and Expenditure Account for the Financial Year ended on 31.03.2020

Amount in `

 EXPENDITURE Current 
Year                  

2019–20

Previous 
Year                  

2018–19

 INCOME Current Year                  
2019–20

Previous Year                  
2018–19

Interest Earned 

FDRs*  1,90,980  2,14,140 

Saving Bank  3,29,698  2,41,007 

Prior Period Interest  3,94,314 

Add: Accured Int. 
for the year 

Excess of Income 
Over Expenditure 

 9,29,823  4,38,455 TDR  66,587  56,402 

Saving Bank A/c- 
30004257450 

 4,646 

Less: Accrued Int.for 
the previous year 

 (56,402)  (73,094)

 TOTAL 9,29,823  4,38,455 TOTAL  9,29,823  4,38,455 

 

	 Sd/–	 Sd/–
	 Chief Accounts Officer	 Secretary	
	 NCERT, New Delhi 110 016	 NCERT, New Delhi 110 016

Text 1.indd   48 16-03-2021   10:20:03



49

NATIONAL COUNCIL OF EDUCATIONAL RESEARCH AND TRAINING

New Pension Scheme (NPS TIER-I Account)
I. Receipts and Payments Account for the Financial Year ended on 31.3.2020

Amount in `

 Receipts Current Year                   
2019–20

Previous 
Year                  

2018–19

 Payment Current 
Year                  

2019–20

Previous 
Year                  

2018–19

Opening balance : Payment sent to 
NSDL 

Cash in Hand  -   -  Own Share  4,11,78,201  2,91,51,676 

Cash at Bank  1,12,94,131  56,98,439 Council Share  3,17,86,610  2,91,51,676 

Subscription Sent to NSDL 

Own Share  4,12,07,867  3,24,69,807 Own Share Arrear 
of 2017–18 and 
2018–19 

 10,64,486  -  

Council Share  3,18,28,137  3,23,68,587 Council share 
Arrear of 2017–18 
and 2018-19 

 10,64,486  -  

Two Cheque 
made in r/o Nidhi 
Tiwari 

 -   21,31,507 

Non Pran Receipts 
to be Received 

 35,64,132 

(I) Non PRAN 
amounts 
pertaning to FY 
2017–18 

 -   5,81,480 

(II) Non PRAN 
amounts pertaning 
to FY 2017–18 

 -   8,31,096 

Closing balance: 

Cash in Hand  -   -  

Cash at Bank  1,31,30,182  1,12,94,131 
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INTEREST ON SB 
A/c 

 3,29,698  2,41,007 

Interest on STDR  -   2,14,140 

Received From 
NSDL in r/o Nidhi 
Tiwari refund of 
both shares due to 
swtitchig order to 
old Pension 

 -   21,31,507 

Employee Share 
received pertaining 
to year 2017–18 
(Single Share) 

 -   13,805 

 -  

Arrear Amount 
intimated by 
publication(Wrongly 
taken in their 
account under Mis. 
A/c head Single 
Share 

 -   4,274 

 Total  8,82,23,965  7,31,41,566  Total  8,82,23,965  7,31,41,566 

	 Sd/–	 Sd/–
	 Chief Accounts Officer	 Secretary	
	 NCERT, New Delhi 110 016	 NCERT, New Delhi 110 016
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NATIONAL COUNCIL OF EDUCATIONAL RESEARCH AND TRAINING
NEW DELHI

Schedule 23

J. Significant Accounting Policies for the year ended on 31st March 2020

1.	 Basis for Preparation of Accounts

	 The accounts are prepared under the Historical Cost Convention unless otherwise stated 
and generally on the Accrual method of accounting.

2.	 Revenue Recognition

2.1	 Fees from students (except Tuition Fees), sale of Admission Forms, Royalty and Interest 
on Savings Bank account are accounted on cash basis Tuition Fees collected separately 
for each semester is accounted on accrual basis.

2.2	 Income from Land, Buildings and other property and interest on Investments are accounted 
on accrual basis.

2.3 	 Interest on interest bearing advances to staff for House Building, Purchase of Vehicles 
and Computers is accounted on accrual basis every year, though the actual recovery of 
interest starts after the full repayment of the Principal.

2.4	 Revenue from sale of books/science kits/audio and video CDs are accounted net of sales 
returns, rebate and trade discount.

3.	 Fixed Assets and Depreciation

3.1	 Fixed assets are stated at cost of acquisition including inward freight, duties and taxes 
and incidental and direct expenses related to acquisition, installation and commissioning.

3.2	 Gifted/Donated assets are valued at the declared value where available; if not available, 
the value is estimated based on the present market value adjusted with reference to the 
physical condition of the asset. They are set-up by credit to Capital Fund and merged with 
the Fixed Assets of the Institution. Depreciation is charged at the rates applicable to the 
respective assets.

3.3	 Fixed assets are valued at cost less accumulated depreciation. Depreciation on fixed 
assets is provided on Straight Line Method, at the following rates:

Tangible Assets
	 1.	 Land				    0%
	 2.	 Site Development				    0%
	 3.	 Buildings				    2%
	 4.	 Roads and Bridges				    2%
	 5.	 Tube Wells and Water Supply				    2%
	 6.	 Sewerage and Drainage				    2%
	 7.	 Electrical Installation and equipment				    5%
	 8.	 Plant and Machinery				    5%
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	 9.	 Scientific and Laboratory Equipment				    8%
	10.	 Office Equipment				    7.5%
	11.	 Audio Visual Equipment				    7.5%
	12.	 Computers and Peripherals				    20%
	13.	 Furniture, Fixtures and Fittings				    7.5%
	14.	 Vehicles				    10%
	15.	 Library Books and Scientific Journals				    10%

Intangible Assets (amortization)
	 1.	 E-Journals				    40%
	 2.	 Computer Software				    40%
	 3.	 Patents and Copyrights				    9 years

3.4	 Depreciation is provided for the whole year on additions and deletions during the year.

3.5	 Where an asset is fully depreciated, it will be carried at a residual value of Re.1 in the 
Balance Sheet and will not be further depreciated. Thereafter, depreciation is calculated 
on the additions of each year separately at the rate of depreciation applicable for that 
asset head.

3.6	 Assets created out of Earmarked Funds and funds of Sponsored Projects, where the 
ownership of such assets vests in the Institution, are setup by credit to Capital Fund 
and merged with the Fixed Assets of the institution. Depreciation is charged at the rates 
applicable to the respective assets. 

3.7	 Assets, the individual value of each of which is Rs. 2,000.00 or less (except Library Books) 
are treated as Small Value Assets, 100% depreciation is provided in respect of such assets 
at the time of their acquisition. However, physical accounting and control are continued 
by the holders of such assets.

4.	 Intangible Assets

	 Patents and copyrights, E-Journals and Computer Software are grouped under Intangible 
Assets.

4.1	 Patents: The expenditure incurred from time- to- time (application fees, legal expenses 
etc.) for obtaining Patents is temporarily capitalized and shown as part of Intangible Assets 
in the Balance Sheet. If applications for patents are rejected, the cumulative expenditure 
incurred on the particular patent is written off to Income and Expenditure Account in the 
year the application is rejected. The expenditure on patents granted is written off over a 
life of 9 years on a conservative basis.

4.2 	 Electronic Journals: E-Journals are separated from Library Books in view of the limited 
benefit that could be derived from the on-line access provided. E-journals are not in a 
tangible form, but temporarily capitalized and in view of the magnitude of expenditure 
and the benefit derived in terms of perpetual knowledge acquired by the Academic and 
Research Staff; depreciation is provided in respect of E-journals at a higher rate of 40% 
as against depreciation of 10% provided in respect of Library Books.

4.3	 Expenditure on acquisition of software has been separated from computers and peripherals, 
as apart from being intangible assets, the rate of obsolescence in respect of these is very 
high. Depreciation is provided in respect of software at a higher rate of 40% as against 
depreciation of 20% provided in respect of Computers and Peripherals.
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5.	 Retirement Benefits

	 Retirement benefits i.e. pension, gratuity and leave encashment are provided on the basis 
of actuarial valuation. Capitalized Value of pension and gratuity received from previous 
employers of the Institution’s employees, who have been absorbed in the Institution, is 
credited to the respective Provision Accounts. Pension contribution received in respect 
of employees on deputation is also credited to the Provision for Pension Account. The 
Actual payments of Pension, Gratuity and Leave Encashment are debited in the Accounts 
to the respective provisions. Other retirement benefits viz. Deposit Linked Insurance, 
Contribution to New Pension Scheme, Medical Reimbursement to retired employees and 
Travel to Home Town on retirement is accounted on accrual basis (actual payments plus 
outstanding bills at the end of the year).

6.	 Investments

6.1	 Long term investments are carried at their cost or face value whichever is lower. However, 
any permanent diminution in their value as on the date of the Balance Sheet is provided 
for.

6.2	 Short term investments are carried at their cost or market value (if quoted) whichever is 
lower.

7.	 Earmarked/Endowment Funds

7.1	 Capital Fund– The grant-in-aid is received from the MoE on year to year basis since 
inception i.e. 1961, out of which the revenue/capital nature of expenditure is met out. 
The assets created out of the grant-in-aid received are merged with the assets of the 
Institution by credit to the Capital Fund of the Council and the revenue expenditure 
incurred in the form of Institutional expenses is charged to Income and Expenditure 
Account. At the end of each financial year, the entity furnishes the Utilization Certificates 
in respect of the grant-in-aid utilized under each head/sub-head to the Govt.

7.2  	 The balance in the Provident Fund/NPS is carried forward and is represented on the 
assets side by the balance at Bank, Investments and Accrued Interest.

8.	 Government Grants

8.1	 Government Grants are accounted on realization basis. However, where a sanction for 
release of grant pertaining to the financial year is received before 31st March and the 
grant is actually received in the next financial year, the grant is accounted on accrual 
basis and an equal amount is shown as recoverable from the Grantor.

8.2	 To the extent utilized towards capital expenditure, (on accrual basis) government grants 
are transferred to the Capital Fund.

8.3	 Government grants for meeting Revenue Expenditure (on accrual basis) are treated, to the 
extent utilized, as income of the year in which they are realized.

8.4	 Unutilized grants (including advances paid out of such grants) are carried forward and 
exhibited as a liability in the Balance Sheet.

9.	 Investments of Earmrked Funds and Interest Income Accrued on such Investments

	 To the extent not immediately required for expenditure, the amounts available against 
such funds are invested in approved Securities and Bonds or deposited for fixed term 
with Banks, leaving the balance in Savings Bank Accounts. Interest received, interest 
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accrued and due and interest accrued but not due on such investments are added to the 
respective funds and not treated as income of the Institution.

10.	 Sponsored Projects

10.1	 In respect of ongoing Sponsored Projects, the amounts received from sponsors are credited 
to the head “Current Liabilities and Provisions-Current Liabilities-Other Liabilities-
Receipts against ongoing sponsored projects.” As and when expenditure is incurred/
advances are paid against such projects, or the concerned project account is debited with 
allocated overhead charges, the liability account is debited.

10.2	 The Institution itself also awards Fellowships and Scholarships, which are accounted as 
Academic expenses. 

11.	 Inventory Valuation

	 Inventories of Books, Papers, Blocks and Science Kits are valued at cost. Cost in case of 
Books is arrived at after providing discount on average basis on the printed price to arrive 
at basic cost.

12.	 Income Tax

	 The income of the Institute is exempt from Income Tax under Section 10(23c) of the 
Income Tax Act. No provision for tax is therefore made in the Accounts.

	

	 Sd/–	 Sd/–
	 Chief Accounts Officer	 Secretary	
	 NCERT, New Delhi 110 016	 NCERT, New Delhi 110 016
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NATIONAL COUNCIL OF EDUCATIONAL RESEARCHAND TRAINING
NEW DELHI

Schedule 24

K. Notes on Accounts for the year ended 31st March, 2020

Contingent Liabilities And Notes To Accounts

1.	 Contingent Liabilities

1.1	 Court Cases filed against the Institution by former/present employees, tenants and 
contractors and arbitration cases with contractors, were pending for decisions as on 
31.03.2020. The suits filed by employees are establishment related viz. promotions, 
increments, pay scales, termination etc. the quantum of the claims is not ascertainable. 
Letters of credit established by the Bank on behalf of the Institution outstanding as on 
31.03.2020 Nil.

1.2	 Disputed demands of Sales Tax and Municipal Tax outstanding as on 31.03.2020 — Nil.

1.3	 Bank Guarantee held as on 31.03.2020 as detailed below:

	 PSSCIVE Bhopal	 : 	 ` 30.49 Lacs (Amt. deposited with Municipal Corporation, 
					     Bhopal for construction of PSSCIVE Building purpose)

2.	 Capital Commitments

	 The value of contracts remaining to be executed on Capital Account and not provided for 
(Net of Advances) as on 31.03.2020 ` 142.91 Crores

3.	 Fixed Assets

3.1	 Tangible Assets

	 Fixed Assets created out of Capital Funds and Revenue Funds have been stated separately 
in respect of the additions made during the year 2019–20. The depreciation on those 
additions has been distinctly given in sub- schedule 4(a) and 4(b) to the main schedule of 
fixed assets. (Schedule 4)

3.2	 Intangible Assets

	 Consequent on introduction of New Format of Accounts, Intangible Assets are being 
shown separately in the Asset Statement. Accordingly, the Intangible Assets created have 
been depicted in the Asset Statement/Capital Fund.

3.3	 Additions during the year to the Fixed Assets in Schedule 4 include Assets purchased of 
` 3.32 Crores and ` 3.27 Crores under Capital and Revenue heads respectively. The detail 
of additions made in assets during the year under Sponsored Projects and Gifted Assets 
is Nil and ` 0.46 lacs respectively and setup by Credit to the Capital Fund accordingly.

4.	 Depreciation

4.1	 In compliance with the change in accounting Policy, the rates of depreciation w.e.f. 
01.04.2014 have been taken on assets in accordance with the revised prescribed rates. 
Further, depreciation has been charged on the Straight-Line Method in terms of the 
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revised accounting policy. However, since the original cost of the assets is not available, 
depreciation has been charged on Straight Line Method on the Written down Value of the 
assets as at 1st April 2015. The residual value of the assets totally written off as required 
to be shown at ` 1/- is not ascertained in the absence of complete details.

4.2	 Further, in respect of assets, where depreciation rates are not prescribed, the rates for 
similar assets have been applied. Further, in the absence of details of fixed assets acquired/
purchased up to 31st March, 2015 with the Residual Value of ` 1/-, the disclosure in the 
accounts could not be ascertained/made.

5.	 Compilation of Accounts as per New Format

	 Compilation of accounts has been done on the basis of receipts and payments accounts 
and additional information received from the respective units of the Council.

	 Further, as this format is drafted for educational institutions, the main aim of the Institute 
is for imparting quality education for which substantial amount has been incurred on 
organization of training/development/programs/seminars/conferences for teachers and 
developing curriculum syllabus up to school level education in the Country. Accordingly, 
wherever, there is any deviation from the presentation of Accounts from the prescribed 
accounting format, the same has been disclosed.

6.   Retirement Benefits

	 Liability of ̀  1779.62 Crores on account of Retirement Benefits (gratuity, pension and leave 
encashment) up to 31st March, 2020 has been provided during the year as determined on 
the basis of actuarial valuation. However, current year payment towards Gratuity, Leave 
Encashment and Pension to retired employees has been shown under Schedule-15a to 
the Income and Expenditure Account. 

7.	 Expenditure in Foreign Currency

	 The detail of expenditure incurred during the year under the following heads

	 A) Travel								        `  NIL

	 B) Foreign Drafts for import of Chemicals etc.			  `  NIL

	 C) Others								        `  NIL

8.	 Current Assets, Loans, Advances and Deposits

	 In the opinion of Management, the Current Assets, Loans, Advances and Deposits have a 
value on realization in the ordinary course, equal at least to the aggregate amount shown 
in the Balance Sheet.

	 The details of balances in the Saving Bank Accounts and Fixed Deposit Accounts with 
Banks are shown in the annexure to Schedule to Current Assets.

	 The income tax liabilities to the extent of ` 12,64,382/- has been shown in the sch-3 
current liabilities.

9.	 Provident Fund and New Pension Scheme

	 As the Provident Fund Account and the New Pension Scheme Account are not part of the 
Fund of the institute owned by the members of those funds and not by the Institution 
hence, the same are shown separately. Receipts and Payments Account, an Income and 
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Expenditure Account (on Accrual basis) and a Balance Sheet of the Provident Fund 
Accounts for the year 2019–20 have been attached to the Institution’s Accounts. 

10.	 Status of Advances to CPWD

10.1	 Against the total advances of ` 91.51 crore with the CPWD as on 1st April 2019, advances 
worth ` 1.23 crore under Capital head have been settled by acquiring assets. Advance 
of ` 11.17 crore under Revenue head have also been settled during the year 2019–20 
by booking as revenue expenditure on account of repair and maintenance of land and 
building.

10.2	 The Status of Advances paid to the CPWD during the year inter alia showing the details of 
assets acquired and the revenue expenditure incurred under Capital and Revenue heads 
is represented as below:

	 10.2.1 Revenue Head 

Revenue Head: CPWD Advance Revenue Head 
L and B

Revenue Head 
E and F Total

Opening Balance (A) 59,69,06,486/- 22,50,000/- 59,91,56,486/-

Adv. Given during 2019-20 (B) 37,86,58,303/- - 37,86,58,303/-

Acquired/Adjust. in 2019-20(C) 11,17,35,798/- - 11,17,35,798/-

Closing Balance (A+B-C) 86,38,28,991/- 22,50,000/- 86,60,78,991/-

	 10.2.2 Capital Head

Capital Head: CPWD Advance Capital Head 
L and B

Capital Head 
E and F Total

Opening Balance (A) 31,43,78,605/- 15,39,057/- 31,59,17,662/-

Adv. Given during 2019-20(B) 25,94,34,712/- - 25,94,34,712/-

Acquired/Adjusted/Refunded In 
2019-20 (C) 1,23,42,232/- - 1,23,42,232/-

Closing Balance (A+B-C) 56,14,71,085/- 15,39,057/- 56,30,10,142/-

11.	 The Break-up of Sale Proceeds of Books/CDs and Periodicals indicated in the Income and 
Expenditure Account (Schedule-13) is as under

Particulars Amount

Sale Proceeds of Books and periodical as Shown in 
Consolidated Receipts and payments A/C of 2019–20

4,54,76,89,050.68

Add: Credit Sale made to RIE 1,09,45,202.50

Less: Payment received/books returned from RIEs on account of 
credit sale during the Previous Financial years 23,70,636.00

Add:
Books and Periodical supplied during the current financial 
year 2019–20 for which advance received during the previous 
financial years. 

12,23,71,267.00

Less:
Books and Periodical for which advances was received in the 
current financial year but books could not be supplied during 
the financial year 2019–20.

13,03,978,384.00
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Add: Discount on sale to customers. 94,39,49,608.57

Sale Proceeds of Books and periodical as Shown in 
Consolidated Income and Expenditure A/C of 2019-20 4,31,86,06,108.75

12.	 The head-wise status of the Grant-in-aid received from the Ministry, expenditure incurred 
thereof and unspent balance as on 31.03.2020 is as under

	 (Fig. in lakhs)

Head Opening Balance
As on 

01.04.2019

Grant Recd. 
2019-20

Total Fund 
Available

Expenditure Unspent 
Balance as on 
31.03.2020

Salaries 1260.30 13240.00 14500.30 13874.94 625.36

Revenue 
(General) - 11818.00 11818.00 18066.17 (6248.17)

Capital 42.77 2457.00 2499.77 2803.33 (303.56)

NER 56.34 90.00 146.34 102.73 43.61

Total 1359.41 27605.00 28964.41 34847.17

	 Remarks—
	 The balance amount i.e. ` 6,68,98,221/- under the following head would be adjustable 

during the current financial year 2020-21 under the respective heads:

	 (a) Salary	 :	 ` 6,25,36,920/-

	 (b) NER	 :	 ` 43,61,301/- 

	 The deficit of funds to the extent of ` 62,48,17,342.98 and ` 3,03,56,207/- over and above 
the grant in aid under the head Revenue (General) and Capital respectively was met out 
from the Council’s Internal Misc. Receipts. 

	 The 30% Financial Impact of the additionality arose i.e. ` 9,03,29,152/- is to be borne by 
the NCERT and hence, the same has been accounted for (i.e. total expenditure on salaries 
` 1,47,78,22,936/- minus ` 9,03,29,152/-) and net expenditure of ` 1,38,74,93,784/- 
shown under the head salary. The amount has also been shown at Sch. No. 10 under 
heading grants/subsidies (irrecoverable grants received). 	

13.	 In compliance of the audit observations in the SAR, the amount of ` 13.55 lacs (` 6.56 
lacs + 6.99 Lacs) which pertains to the period 2010-11 onwards now, has been taken as 
Miscellaneous Receipts during the current Financial year 2019-20 and depicted under 
the schedule-13” Other Income”. 

14.	 As pointed out in the SAR that there is difference of ̀  0.33 crore (` 12.59 crore– ̀  12.26 crore) 
in the closing balance of the Publication Division including RPDCs resulted overstatement 
of Current Assets. Now, it is to state that the amount of ` 33,35,652/- has been taken 
by the Publication Division in the Receipt and Payment account during the current year 
2019-20. 

15.	 Bank Reconciliation Statement

15.1	 In the SAR, it is revealed that an amount of ̀  1,09,97,389/- in respect of Council’s account 
No.10137881331 (NCERT HQ) is lying un-reconciled in the accounts of the NCERT as on 
31.03.2019 due credit given by the Bank but not accounted for in the Cash Book. In 
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this context, this is to submit that the amounts have been credited by the Bank but, in 
the absence of the any narration from where the amount were credited in the Bank at 
different spells during the year, the same could not be accounted for in the Cash Book. 
Although, the un-reconciled amount was shown in the bank reconciliation statement 
invariably but, at the same time, the whereabouts/source of the amounts deposited 
needs to be clarified so that the entries of the amounts in the valuable registers under 
respective sub-heads maintained for this purpose could be made in the record with small 
narration. Out of the total amount of ` 1,09,97,389/- in respect of Council HQ as on 
31.03.2019 and after taking into account the similar cases during the year 2019-20, the 
status of the un-reconciled amount is to the extent of ` 64,53,012.67 as on 31.03.2020. 
Further, in respect of the bank account no.10137881342 (Publication Division, NCERT), 
it is to submit that the amount of ` 10,42,64,715/- has been taken in the Cash Book of 
the Publication Division, NCERT during the month of July, 2019 along with the other 
balances. Out of the total amount of ` 3,00,03,793/- for which the credit was not given 
by the Bank, only ` 7.21 lakh is left for reconciliation and under regular persuasion with 
the Bank. However, utmost efforts will be made to minimize the un-reconciled amounts 
on priority as suggested in the SAR. 

16.	 In compliance of the audit observations in the SAR, the minus figure of ̀  2.93 Crore under 
the head GST has now been shown under Loans, Advances and Deposits (Schedule 8) of 
the final accounts. 

17.	 Fixed Assets (Schedule 4) 

17.1	 The observations made in the SAR regarding non-reduction of fixed assets on account of 
the cost of land transferred to the NUEPA have now been complied after completion of the 
necessary documentation process depicted in the Asset Statement under head ‘LAND’ in 
Sch-4 Statement of Fixed Assets accordingly. 

17.2	 In the report, it is pointed out that there is difference of ` 29 lacs in the value of Land 
pertaining to NERIE Shilong and RIE Bhopal. As per the figures provided at the time of 
preparation of accounts of the Council, the amount of ` 15.67 lakh belongs to NERIE 
Shilong and ̀  13.95 Lacs belongs to RIE Bhopal and accordingly, the same has been shown 
in Schedule 4(a) – Statement of Fixed Assets: Capital. However, the amounts as observed 
by the Audit will be taken-up with the concerned units and complied accordingly. 

17.3	 The audit has observed that completed work worth ` 1.81 crore has not been included in 
the fixed asset statement resulting under statement of fixed assets and over statement of 
loans, advances, deposits by ̀  1.81 cr. In this context, this is to submit that the utilization 
certificate from the CPWD for the item of work carried out are still awaited in spite of 
regular persuasion and hence shown under schedule 8 loans, advances and deposits. 
Hence there is no under statement of fixed assets. 

17.4	 The Audit has observed in the SAR that fixed assets worth ` 9.29 lakh booked as 
revenue expenditure in the NERIE, Shillong resulting understatement of fixed assets 
and overstatement of revenue expenditure. Actually, the assets are created out of the 
grant-in-aid provided by the Ministry/Govt. under Capital head and generally, being 
a big institution having 08 constituent units all over India, the GIA provided is not 
sufficient enough to cope up the funds requirement on account of the purchase of office 
equipment and furniture items every year. So, in order to fulfill the essential requirement 
of the equipment and furniture items, Council’s misc. receipts are utilized to cope up 
the situation and the expenditure on this account booked under Revenue head (Assets) 
so that the same could be accounted for in the asset statement. Accordingly, since the 
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assets created under Revenue head (Assets) are invariably being taken into account in the 
asset statement, there is no understatement of fixed assets in the Council’s accounts as 
observed in the SAR. 

17.5	 Generally, the expenditure on big Gen Sets, heavy lifts etc. is accounted for under Land 
and Building head. The aspect has also been discussed with the CPWD and it is stated that 
the lifts and gen sets involved substantial expenditure and hence, should be accounted 
for with the land and building cost. 

18.	 As advised in the SAR, the details of all bank accounts have been shown in Annexure A 
attached with the Schedule 7.

19.	 The accumulation of the short-term deposits of the NCERT worth ` 575.00 crore has been 
shown in Schedule 6 correctly as per the MoE format. However, in compliance of the audit 
observations, the amount of the short-term deposits has now been shown in schedule 7 
in the annual accounts of the NCERT.

20.	 This is regarding Schedule 6 of GPF/CPF Investment. The observations made in the SAR 
are correct. There is no change in the total investment of ` 1,32,93,02,306/- on account 
of GPF/CPF. Now, after taking into account the opening balance as on 01/04/2019 i.e. 
` 1,32,93,02,306/-, the head/component wise detail of the investment made/matured 
during the year 2019-20 is as under and the same has also been depicted in the annual 
accounts of the Council.

Particulars Opening Balance Amount invested 
during the year 

2019–20

Amount Matured 
during the year 

2019–20

Closing Balance

Amount invested with 
the Nationalized Banks

1,26,83,02,306/- 67,00,00,000/- 69,00,00,000/- 1,24,83,02,306/-

Amount invested under 
SBI Magnum Gilt Fund 
on Govt. Securities

2,50,00,000/- 10,00,00,000/- Nil 12,50,00,000/-

Amount invested under 
Govt. Bonds

3,60,00,000/- Nil Nil 3,60,00,000/-

Total 1,32,93,02,306/- 77,00,00,000/- 69,00,00,000/- 1,40,93,02,306/-

21.	 The NCERT has 08 no. of constituent units at Ajmer, Bhopal, Bhubaneswar, Mysore, 
Shillong and at Delhi and all the units are subject to C&AG audit every year invariably. 
The receipt and payment account along with bank reconciliation statement and other 
schedules are received in the NCERT Headquarter every month and on that basis, 
consolidated accounts prepared at NCERT Headquarter. In the month of March, besides 
the other documents, the asset statement is also received with the receipt and payment 
account. Accordingly, the Ledgers for Fixed Assets maintained at NERIE Shillong could 
not be made available at NCERT Headquarter during the discourse of the audit. However, 
the complete file with receipt and payment account and the asset statement duly signed 
received from the NERIE Shillong were provided to the Audit. Hence, the condition for 
production of the Ledger of Fixed Assets of NERIE Shillong at NCERT HQ Delhi may be 
relaxed.

22.	 This is regarding understatement of NPS investment by ` 3.95 lakh as on 31.03.2019 in 
the annual accounts of the NCERT. The difference of ` 3.95 lakh has been rectified and 
depicted in the NPS accounts statement as observed in the SAR. 
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23.	 The observations made in the SAR regarding GPF/CPF investment and accrued interest 
against the investment made with Punjab Financial Corporation (PFC) matured on 
01/12/2016 are correct. As already stated in compliance of the previous SAR, the 
Council had made investment of GPF/CPF amount to the extent of ` 2.00 crore with the 
PFC during the year 11/2006 and accordingly, till January 2015, interest was received 
invariably on due date. Besides the interest earned, the redemption value worth ` 40.00 
lakh was also received during the year 01/2013. The tenure of the investment made with 
the Corporation has already been over and now, the redemption value of ` 1.60 crore and 
interest thereon is required to be received. In spite of regular persuasion with the PFC, 
the balance amount of interest and redemption value is still unsettled. The Corporation 
always used to assured that the settlement of the balance amount of the NCERT will be 
resolved at the earliest possible as some funds are anticipated from the State Govt. and 
the Corporation is also introducing one-time settlement policy for the stock holders for 
inflow of funds in the Corporation. Accordingly, the redemption value (principal amount) 
and the accrued interest on year to year basis is being regulated and shown in the GPF/
CPF accounts.

	 Now, since the settlement of the investment has substantially been delayed hence, Legal 
Notice dated 10/01/2020 sent at the address of the Manager/Authorized Officer, Punjab 
Financial Corporation (PFC), 95-98, Bank Square, Sector 17-B, Chandigarh – 160017 
with the instructions to deposit the due amount of ` 1.60 Crore with interest till date in 
the NCERT’s account within 15 days of receipt of the notice. Otherwise stern legal action 
will be initiated against the PFC at appropriate legal forum. 

	 Further, the NCERT used to show the balance principal amount and interest on accrual 
basis in the GPF/CPF accounts every year invariably. However, as observed in the SAR, 
in case, the balance principal amount and the accrued interest of the investment is not to 
be shown in the accounts till the matter is resolved to avoid the aspect of overstatement/
understatement of the current assets, we may again request to the CandAG to advise an 
amicable solution in this regard.

	 The aspect of depiction of figures on account of accrued interest of ` 0.62 crore for the 
period from December 2016 to March 2018 on balance unsettled investment of ` 1.60 
crore with the Punjab Financial Corporation (PFC) was requested from the CandAG in the 
last Compliance Report to advise amicable solution in the matter so that the observations 
in the SAR could be settled but, the same is still to be received. Accordingly, the unsettled 
principal amount and interest element on accrual basis are being shown in the GPF/CPF 
statement every year. However, the advice of the CandAG in this regard will be complied 
scrupulously to avoid the aspect of overstatement/understatement of the current assets.

	 GPF/CPF account being the part and parcel of the NCERT accounts, it is shown in the 
Annual Accounts of the Council in the separate schedule with all requisite details and 
hence, the assets and liabilities of the GPF account included in the main NCERT accounts 
statements invariably every year since inception. However, as pointed out in the SAR, the 
same will be reviewed and will be shown as per the MoE format of accounts.

24.	 Previous year’s figures have been regrouped, rearranged wherever necessary.

25.	 Figures in the Final Accounts have been rounded off to the nearest rupee.

26.	 Schedules 1 to 24 are annexed to and formed an integral part of the Balance Sheet at 31 
March 2020 and the Income and Expenditure Account for the year ended on that date.

	 Sd/–	 Sd/–
	 Chief Accounts Officer	 Secretary	
	 NCERT, New Delhi 110 016	 NCERT, New Delhi 110 016
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L. Separate Audit Report of the Comptroller and Auditor General of India on the 
Accounts of the National Council of Educational Research and Training (NCERT) 

for the year ended 31 March 2020

1.	 We have audited the attached Balance Sheet of the National Council of Educational Research 
and Training (NCERT) as at 31 March 2020, Income and Expenditure Account and Receipts 
and Payment Account for the year ended on that date under Section 20 (1) of the Comptroller 
and Auditor General’s (Duties, Powers and Conditions of Service) Act, 1971. The audit 
has been entrusted for the period up to 2022–23. These financial statements include the 
accounts of 12 units of the Council. Out of these, accounts of three units were audited 
and comments included in the report. These financial statements are the responsibility of 
the NCERT’s management. Our responsibility is to express an opinion on these financial 
statements based on our audit.

2.	 This Separate Audit Report contains the comments of the Comptroller and Auditor General 
of India (CAG) on the accounting treatment only with regard to classification, conformity 
with the best accounting practices, accounting standards and disclosure norms, etc. Audit 
observations on financial transactions with regard to compliance with the Law, Rules and 
Regulations (Propriety and Regularity) and efficiency-cum-performance aspects, etc., if any, 
are reported through Inspection Reports/CAG’s Audit Reports separately.

3.	 We have conducted our audit in accordance with auditing standards generally accepted 
in India. These standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the financial statements are free from material misstatements. An 
audit includes examining, on a test basis, evidences supporting the amounts and disclosure 
in the financial statements. An audit also includes assessing the accounting principles 
used and significant estimates made by management, as well as evaluating the overall 
presentation of financial statements. We believe that our audit provides a reasonable basis 
for our opinion.

4.	 Based on our audit, we report that:

(i)	 We have obtained all the information and explanations, subject to observations in the 
report, which to the best of our knowledge and belief were necessary for the purpose 
of our audit.

(ii)	 The Balance Sheet, Income and Expenditure Account, and Receipts and Payments 
Account dealt with by this report have been broadly drawn up in the format prescribed 
by the Ministry of Education, Government of India.

(iii)	 In our opinion, proper books of accounts and other relevant records, subject to 
observations in the report, have been maintained by the NCERT in so far as it appears 
from our examination of such books.

(iv)	 We further report:

A.	 Balance Sheet

A.1	 Assets

A.1.1	 Current Assets (Schedule 7) — ` 1106.89 crore
	 The stock of publication amounting to ` 5.05 crore which was in transit from one godown 

to other godown as on 31 March 2020 was not taken in the current assets. This has 
resulted in understatement of Current Assets and Capital Fund by ` 5.05 crore each.
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A.1.2	 Loans, Advances and Deposits (Schedule 8) — ` 182.98 crore

	 Advances and other amounts recoverable: ` 143.14 crore
(a)	 The above includes advance deposited with CPWD under Capital head amounting to 

` 4.03 crore of NCERT’s headquarters.
•	 Out of ` 4.03 crore above, the work amounting to ` 2.27 crore has been completed 

but the same has not been included in Fixed Assets. This has resulted in 
overstatement of Loans, Advances and Deposits and understatement of Fixed 
Assets by ` 2.27 crore. The date of completion/put to use of these works was not 
furnished to audit. 

•	 Further, out of ` 4.03 crore, the details record for an amount of ` 1.70 crore 
were not furnished to audit due to which audit could not verify the Advances of  
` 1.70 crore.

(b)	 The Advances and other amount recoverable includes debit balances in sponsored 
projects amounting to ` 7.26 crore, whereas as per the details of sponsored projects 
placed in the accounts the amount was ̀  6.63 crore.  The details of differential amount 
of ` 63.47 lakh, which pertains prior to 2015–16, was not made available to Audit. 

	 Similarly, the above includes deposit with DAVP of  ̀  11.42 lakh in respect of RIE, Bhopal. 
The same amount has been shown deposited since 2008 but no details are available with 
the institute. 

	 In the absence of details, the amount of  ̀  74.89 lakh could not be verified in audit. 

B.	 Income and Expenditure Accounts

B.1	 Expenditure

B.1.1	 Other Expenses (Schedule 21) — ` 0.03 lakh
	 Sundry debtors included ` 36.60 lakh which were outstanding since 2004–05. As the 

realisation from these sundry debtors seems bleak, the provision for doubtful debts 
should have been made in accounts. Failure to do so has resulted in understatement of 
Other Expenses (Provisions of Doubtful Debts) and overstatement of Sundry Debtors by 
` 36.60 lakh.

	 This is being pointed out since 2012–13 but no action has been taken by the NCERT. 

C.	 GPF/CPF Accounts 

C.1	 Assets 

C.1.1	 Investment — ` 140.93 crore
	 The above includes investment of ` 1.60 crore in bonds of Punjab Financial Corporation 

(PFC) which have matured on 1/12/2016. The amounts has neither been received nor 
was any provision for the same made. This has resulted in overstatement of Investment 
and understatement of Expenditure by ̀  1.60 crore. The issue has been pointed out in last 
three years, however no action has been taken in this regard.

C.1.2	 Accrued interest — ` 5.25 crore
	 The above includes accrued interest of ` 77 lakh for the period from December 2016 to 

March 2020 on investment of ̀  1.60 crore made in PFC bonds. Although principal amount 
of the bond which matured on 1 December 2016 has not been received, the Council kept 
on recognising interest for the same. No provision for the same has been made in the 
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accounts. This has resulted in overstatement of Accrued Interest and understatement of 
Expenditure (Provision for doubtful debt) by ` 77 lakh each. The issue has been pointed 
out in last three years, however no action has been taken in this regard.

D.	 NPS Accounts

D.1	 Receipt and Payment Account
	 FDRs matured during the year amounting to ` 37.23 lakh and interest received on FDRs 

amounting to ` 1.90 lakh has not been shown as Receipts. Similarly, FDRs made during 
the year amounting to ` 39.13 lakh has not been shown as Payments.  This has resulted 
in understatement of Receipts and Payments by ` 39.13 lakh.

	 ‘Non-Pran Receipt to be received’ amounting to ` 35.64 lakh has been taken as receipt in 
the Receipts and Payments account of NPS instead of being shown under Current Assets. 
This has resulted in overstatement of Receipts and overstatement of cash at bank with 
consequent understatement of Current Assets by ` 35.64 lakh.

E.	 General

E.1	 Consolidation of accounts
	 All the constituent units of the NCERT are preparing Receipts and Payment Accounts 

every month and forwarding the same to the NCERT’s headquarters for consolidation. On 
the basis of Receipts and Payment Accounts received from all the units, at the end of the 
financial year, consolidated Receipts and Payment Accounts, Balance Sheet and Income 
and Expenditure accounts are prepared at the NCERT’s headquarters. All the constituents 
units should prepare the complete set of accounts at the end of the financial year i.e., 
Receipts and Payments Account, Income and Expenditure Account, and Balance Sheet 
from which the consolidated accounts should be prepared at the NCERT’s headquarters 
for better reporting of the accounts of the NCERT. This is being pointed out since 2014–15 
but remedial action has not been taken.

E.2	 Fixed Assets (Schedule 4) — Rs.161.21 crore
	 The above does not include land and building owned by Regional Production and 

Distribution Centre (RPDC), Bengaluru (unit of NCERT). As the value of land and building 
not furnished to audit, the impact of the same on the accounts is not ascertainable.

	 This was pointed out in the previous year report but NCERT has not yet complied.

F.	 Grant-in-aid
	 During 2019–20 NCERT received grant-in-aid of ` 276.05 crore (Capital: ` 24.57 crore and 

Revenue: ` 251.48 crore) out of which grant of ` 15.10 crore (Capital: NIL and Revenue: 
` 15.10 crore) was received in the month of March, 2020. It had an opening balance of 
` 13.60 crore (Capital: ` 0.43 crore and Revenue: ` 13.17 crore) as on 1 April 2019. It has 
its own receipt  ̀  65.52 crore (Capital: ` 3.04 crore and Revenue: ` 62.48 crore). It utilised 
` 348.47 crore (Capital: ` 28.03 crore and Revenue: ` 320.44 crore) leaving an unspent 
balance of ` 6.69 crore (Capital: NIL and Revenue: ` 6.69 crore) as on 31 March 2020.

	 It also received grant of ` 29.47 crore for sponsored/specific projects from Ministry of 
Education and other agencies during the year and had an opening balance of ` 12.62 
crore in these projects. Out of the total grant received, ` 8.98 crore was received, in the 
month of March 2020. Out of the total of ` 42.09 crore, an expenditure of  ̀  24.14 crore 
was incurred by the Council during the year on these projects leaving a balance of  ̀  17.95 
crore as on 31 March 2020.
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G.	 Management letter
	 Deficiencies which have not been included in the Audit Report have been brought to the 

notice of the Director, National Council of Educational Research and Training (NCERT) 
through a Management Letter issued separately for remedial or corrective action.

(i)	 Subject to our observations in the preceding paragraphs, we report that the Balance 
Sheet, Income and Expenditure Account, and Receipts and Payments Account dealt 
with by this report are in agreement with the books of accounts.

(ii)	 In our opinion and to the best of our information and according to the explanations 
given to us, the said financial statements read together with the Accounting Policies 
and Notes on Accounts, and subject to the significant matters stated above and other 
matters mentioned in Annexure to this Audit Report, give a true and fair view in 
conformity with accounting principles generally accepted in India.

(a)	 in so far as it relates to the Balance Sheet, of the state of affairs of the National 
Council for Educational Research and Training, Delhi as at 31 March 2020; and

(b)	 and in so far as it relates to Income and Expenditure Account of the deficit for the 
year ended on that date.

For and on behalf of the C and AG of India

	 Place: New Delhi 							       Director General of Audit
	 Date: 22.11.2020							       (Central Expenditure)
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M. Annexure to the Separate Audit Report

1.	 Adequacy of internal audit system
	 The NCERT has an internal audit wing. However, the internal audit system of the NCERT 

needs strengthening as:
•	 All 12 units were planned for internal audit during the year 2019–20 but no unit was 

audited. 
•	 Proper follow up action was not taken to get the objections settled as 409 internal 

audit paras were outstanding as on 31.03.2020.

2.	 Adequacy of internal control system
	 The internal control system of the NCERT is not adequate as:

•	 Thirty-nine external audit paras in respect of the NCERT’s headquarters were 
outstanding for settlement as on 31.03.2020.

•	 Huge unreconciled amount in the bank reconciliation statement of the Publication 
Division of the NCERT. 

•	 Fixed asset register of the NCERT’s headquarters was not maintained in the prescribed 
format.

3.	 System of physical verification of fixed assets
•	 The physical verification of Land and Buildings of the NCERT (headquarters) has 

been conducted up to October 2017.
•	 The physical verification of other Fixed Assets of the NCERT (headquarters) has been 

conducted up to 2016–17.
•	 Physical verification of fixed assets is not being done regularly by the units of the 

NCERT. 

4.	 System of physical verification of inventory
•	 The physical verification of stationery and non-consumables have been conducted up 

to 2017–18.
•	 The physical verification of inventory of Publication Division was conducted up to 

September 2019.

5.	 Regularity in payment of statutory due
	 As per accounts, no payment over six months in respect of statutory dues was outstanding 

on 31.03.2020.
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